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EXPLANATORY NOTE

This Registration Statement contains two prospectuses, as set forth below:

a prospectus to be used for the public offering of [®1D shares of Class A common stock of the Registrant (the “Public Offering Prospectus”)
through the underwriters named on the cover page of the Public Offering Prospectus; and

a prospectus to be used for the resale by the selling stockholders set forth therein of 1,666,000 shares of Class A common stock of the Registrant
(the “Resale Prospectus™).

The Resale Prospectus is substantively identical to the Public Offering Prospectus, except for the following principal points:

they contain different outside and inside front covers and back covers;

they contain different Offering sections in the Prospectus Summary section;

they contain different Use of Proceeds sections;

a Selling Stockholders section is included in the Resale Prospectus;

a Selling Stockholders Plan of Distribution is included in the Resale Prospectus; and

the Legal Matters section in the Resale Prospectus deletes the reference to counsel for the underwriters.

The Registrant has included in this Registration Statement a set of alternate pages after the back cover page of the Public Offering Prospectus (the “Alternate
Pages”) to reflect the foregoing differences in the Resale Prospectus as compared to the Public Offering Prospectus. The Public Offering Prospectus will
exclude the Alternate Pages and will be used for the public offering by the Registrant. The Resale Prospectus will be substantively identical to the Public
Offering Prospectus except for the addition or substitution of the Alternate Pages and will be used for the resale offering by the selling stockholders.

(1) Assumes the underwriters’ over-allotment option has not been exercised.




The information in this prospectus is not complete and may be changed. We may not sell the securities until the registration statement filed with the U.S.
Securities and Exchange Commission is effective. This prospectus is not an offer to sell these securities and it is not soliciting any offer to buy these
securities in any jurisdiction where such offer or sale is not permitted.

SUBJECT TO COMPLETION
PRELIMINARY PROSPECTUS DATED APRIL 7, 2023

[e] Shares of Class A Common Stock

CHEETAH NET

SUPPLY CHAIMN SERVICE ITNC.
CHEETAH NET SUPPLY CHAIN SERVICE INC.

This is an initial public offering on a firm commitment basis of our Class A common stock, par value $0.0001 per share. Prior to this offering, there has been
no public market for our Class A common stock. We expect the initial public offering price to be in the range of $[®] to $[e] per share.

We have reserved the symbol “CTNT” for purposes of listing our Class A common stock on the Nasdaq Capital Market and have applied to list our Class A
common stock on the Nasdaq Capital Market. At this time, Nasdaq has not yet approved our application to list our Class A common stock. The closing of this
offering is conditioned upon Nasdaq’s final approval of our listing application, and there is no guarantee or assurance that our Class A common stock will be
approved for listing on Nasdaqg.

As of the date of this prospectus, we have 8,416,000 shares of Class A common stock and 8,250,000 shares of Class B common stock, par value $0.0001 per
share, issued and outstanding, respectively. Holders of Class A common stock and Class B common stock have the same rights except for voting and
conversion rights. In respect of matters requiring the votes of stockholders, each share of Class A common stock is entitled to one vote, and each share of
Class B common stock is entitled to 15 votes and is convertible into Class A common stock at any time after issuance at the option of the holder on a one-to-
one basis. Class A common stock is not convertible into shares of any other class.

We are an “emerging growth company” as that term is used in the Jumpstart Our Business Startups Act of 2012 (the “JOBS Act”) and, as such, have elected
to comply with certain reduced public company reporting requirements for this prospectus and future filings. See “Prospectus Summary—Implications of
Being an Emerging Growth Company.”

Additionally, we are, and following the completion of this offering, will continue to be a “controlled company” as defined under Nasdaq Marketplace
Rules 5615(c), because Huan Liu, our Chief Executive Officer and controlling stockholder will be able to exercise [®]% of the aggregate voting power of our
issued and outstanding shares of Class A and Class B common stock and will be able to determine all matters requiring approval by our stockholders,
immediately after the consummation of this offering, assuming the sales of [ ®] shares of Class A common stock we are offering, and no exercise of the
Representative’s Warrants (defined below) or the underwriters’ over-allotment option. For further information, see “Principal Stockholders.” However, even
if we are deemed as a “controlled company,” we do not intend to avail ourselves of the corporate governance exemptions afforded to a “controlled company”
under the Nasdaq Marketplace Rules. See “Risk Factors” and “Management—Controlled Company.”

Investing in our Class A common stock involves a high degree of risk. See “Risk Factors” beginning on page 9 of this prospectus.

Total
Per Share Without Total With
of Class A Over- Over-
Common Allotment Allotment
Stock Option Option
Initial public offering price $ $ $
Underwriters’ discounts® $ $ $
Proceeds to our company before expenses(z) $ $ $

(1) Represents underwriting discounts equal to 7.0% per share of Class A common stock.

(2) In addition to the underwriting discounts listed above, we have agreed to issue, upon closing of this offering, warrants to Maxim Group LLC, as
representative of the several underwriters (the “Representative), exercisable beginning from six months following the date of commencement of sales of
the public offering and for a three-year period after the date of commencement of sales of our Class A common stock in this offering, entitling the
Representative to purchase 5.0% of the total number of shares of Class A common stock sold in this offering (including any shares of Class A common
stock sold as a result of the exercise of the underwriters’ over-allotment option) at a per share price equal to 125.0% of the public offering price (the
“Representative’s Warrants”). The registration statement of which this prospectus is a part also covers the Representative’s Warrants and the Class A
common stock issuable upon the exercise thereof. See “Underwriting” for additional information regarding total underwriter compensation.

We have granted the underwriters an option for a period of 45 days from the closing of this offering to purchase up to 15.0% of the total number of
shares of Class A common stock to be offered by us pursuant to this offering (excluding shares of Class A common stock subject to this option), solely
for the purpose of covering over-allotments, if any, at the public offering price less the underwriting discounts. If the underwriters exercise the option in
full, the total underwriting discounts payable will be $[®], based on an assumed public offering price of $[e] per share of Class A common stock, which



is the midpoint of the estimated initial public offering price range set forth on the cover page of this prospectus, and the total gross proceeds to us, before
underwriting discounts and expenses, will be $[e].

The underwriters expect to deliver the shares of our Class A common stock against payment in U.S. dollars in New York, New York on or about [e], 2023.

Neither the U.S. Securities and Exchange Commission nor any state securities commission nor any other regulatory body has approved or
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Maxim Group LLC

Prospectus dated [e], 2023
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ABOUT THIS PROSPECTUS

We and the underwriters have not authorized anyone to provide any information or to make any representations other than those contained in this prospectus
or in any free writing prospectuses prepared by us or on our behalf or to which we have referred you. We take no responsibility for and can provide no
assurance as to the reliability of, any other information that others may give you. This prospectus is an offer to sell only the Class A common stock offered
hereby, but only under circumstances and in jurisdictions where it is lawful to do so. We are not making an offer to sell these securities in any jurisdiction
where the offer or sale is not permitted or where the person making the offer or sale is not qualified to do so or to any person to whom it is not permitted to
make such offer or sale. The information contained in this prospectus is current only as of the date on the front cover of the prospectus. Our business,
financial condition, results of operations, and prospects may have changed since that date.

Conventions that Apply to this Prospectus

Unless otherwise indicated or the context requires otherwise, references in this prospectus to:

“4S Stores” are to automobile dealerships authorized by an automobile manufacturer to engage in the four businesses relating to sales, spare parts,
service, and survey;

“Cheetah Net” are to Cheetah Net Supply Chain Service Inc., a corporation that was incorporated under the laws of the State of North Carolina;
“customs clearance” are to the act of obtaining permission to export or import merchandise from one country into another;

“freight forwarder” are to an agent that arranges commercial transportation for goods. Freight forwarders usually do not handle the shipments
themselves, but offer different modes of transport, including sea/ocean freight, rail freight, road transport, and air freight. In general, freight
forwarders assume responsibility for consignments until they reach their destinations;

“letters of credit” are to an instrument of payment, issued by a buyer’s bank, that ensures payment to the seller;

“parallel-import vehicles” are to vehicles purchased by dealers directly from overseas markets and imported into the PRC for sale through channels
other than manufacturers’ official distribution systems;

“U.S. dollars,” “USD,” “$,” and “dollars” are to the legal currency of the United States; and
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we,” “us,” “our,” “our Company,” or the “Company” are to Cheetah Net and its subsidiaries, as the case may be.

Unless the context indicates otherwise, all information in this prospectus assumes no exercise by the underwriters of their over-allotment option.




PROSPECTUS SUMMARY

The following summary is qualified in its entirety by, and should be read in conjunction with, the more detailed information and financial statements included
elsewhere in this prospectus. In addition to this summary, we urge you to read the entire prospectus carefully, especially the risks of investing in our Class A
common stock, discussed under “Risk Factors,” before deciding whether to buy our Class A common stock.

Business Overview
Our Company

We are a supplier of parallel-import vehicles sourced in the U.S. to be sold in the PRC market. In the PRC, parallel-import vehicles refer to those purchased
by dealers directly from overseas markets and imported for sale through channels other than brand manufacturers’ official distribution systems. To our
knowledge, there are currently no U.S. federal or state laws, regulation, or rules on trade or export that prohibit the export of vehicles that will be parallel
imported into foreign countries. Nonetheless, manufacturers and their distributors sometimes regard parallel-import vehicles as a competitor to their network
of franchised dealerships, and thus may take measures to limit or reduce the opportunities for third parties, such as parallel-import vehicle dealers, to profit
through leveraging the manufacturers’ different pricing strategies across the world. For example, they may add provisions in their sales agreements that
restrict the export of the purchased automobiles, or they may build and update a database of customers who they suspect of purchasing vehicles for export
(the “Suspect Customer Database”) and monitor and limit the sales of automobiles to those suspect customers. In China, sales of parallel-import vehicles
have benefited from a series of related regulations and policies that have been promulgated by the PRC government since 2016, including “Several Opinions
on Promoting Pilot Parallel Import of Automobiles,” “Opinions on Further Promoting the Development of Parallel Import of Automobiles,” and the “Circular
on Several Measures for Invigorating Automobile Circulation and Promoting Automobile Consumption.” Such regulations and policies are in compliance
with U.S. laws on trade and export. See “Business—Our Industry and Business Model.” We purchase automobiles, primarily luxury brands such as
Mercedes, BMW, Porsche, Lexus, and Bentley, from the U.S. market and resell them to our customers, including both U.S. and PRC parallel-import car
dealers. We derive profits primarily from the price difference between our buying and selling prices for parallel-import vehicles.

The primary driver for our industry is the continued growth of wealthy groups in China. The core of our business is the ability to identify the type of parallel-
import vehicles that are in high demand and to procure them in a timely manner. Since our inception in 2016, our management has focused on building our
procurement team. We procure our automobiles from U.S. automobile dealers via a network of independent contractors acting as purchasing agents on our
behalf. As of December 31, 2022 and 2021, we actively worked with 342 and 300 purchasing agents, respectively.

We believe that our corporate focus and dedication to the market, manifested in the size and sophistication of our purchasing agent team and our ability to
source and train new purchasing agents, provides us with a significant marketing advantage and sets us apart from our competitors. Although we compete
directly with many other companies that sell parallel-import vehicles to the PRC, most of our competitors are small family businesses that obtain U.S. cars
through their family members or friends in the U.S. and therefore cannot guarantee a steady supply. We have developed a standardized system of recruiting,
training, and managing a large number of professional purchasing agents, enabling us to sell on a recurring basis a large number of automobiles to the PRC
market. Since purchasing agents work part-time and are paid on a commission basis, a high turnover rate poses a particular challenge for us, as agents may
quit their jobs at any time without prior notice. Nonetheless, with our newly developed referral program that offers referral commissions to existing agents
for each successfully closed transaction completed by a new agent whom they referred to us, we are currently able to maintain sufficient purchasing agents to
meet our purchasing demand. As a result, we have become a reliable source of parallel-import vehicles and have built long-term relationships with multiple
U.S. and PRC parallel-import car dealers, which have contributed significantly to our sales growth. As of December 31, 2022 and 2021, we had an active
customer base of 17 and eight dealers, respectively. Specifically, we had eight U.S. customers and nine PRC customers in 2022 and had four customers in
each of the U.S. and the PRC in 2021. During the years ended December 31, 2022 and 2021, we sold 434 and 167 parallel-import vehicles to Chinese
parallel-import car dealers, respectively. During the same period, we sold 29 and 220 parallel-import vehicles to our U.S. domestic customers, respectively.

We sold 463 and 387 vehicles during the years ended December 31, 2022 and 2021, respectively. For the years ended December 31, 2022 and 2021, we had
total revenue of $55.2 million and $39.2 million, respectively, representing an increase of 40.7% from 2021 to 2022. We earned a net income of $0.8 million
for the year ended December 31, 2022, compared to a net income of $1.2 million for the year ended December 31, 2021. Sales to the PRC market represent a
significant part of our revenue. During the years ended December 31, 2022 and 2021, sales to the PRC market accounted for approximately 93.1% and 43.9%
of our revenue, respectively. See “Risk Factors—Operational Risks—Sales to the PRC market represented approximately 93.1% and 43.9% of our revenue
for the years ended December 31, 2022 and 2021, respectively, and we expect such sales to continue to represent a significant part of our revenue. Any
negative impact to our ability to sell our products to customers based in China could materially and adversely affect our results of operations.”

Recent Development

To diversify our revenue and further leverage our in-depth expertise in the parallel-import vehicle industry, we launched our financial services to small- and
medium-sized traders in the global supply chain industry (primarily other parallel-import vehicle suppliers) in October 2022. Our financial services are
provided in the form of inventory financing, for which customers can use their cars as collateral, which will be stored in our warehouse or other locations
designated by us, in exchange for a loan from us. Furthermore, we plan to launch our own warehousing and logistics systems within two years upon
receiving the proceeds from this offering, which will create synergy with our parallel-import vehicle business and financial services.




Competitive Strengths
We believe the following competitive strengths are essential for our success and differentiate us from our competitors:
e in-depth industry experience and strong overseas procurement capability enabled by our sizable team of professional purchasing agents;
e Scalable operation with systematic approach to procurement which drives better pricing for customers; and
e avisionary and experienced management team with strong financial and operational expertise.
Growth Strategies
We intend to develop our business and strengthen our brand loyalty by implementing the following strategies:
e further develop financial services to small- and medium-sized entities in the global supply chain industry;
e build warehouses and launch warehousing and logistics services;
e further grow our purchasing agent team and customer base for the parallel-import vehicle business; and
e pursue additional strategic and financially attractive acquisitions.
Our Corporate Structure
We were formed on August 9, 2016 under the laws of the State of North Carolina as a limited liability company known as Yuan Qiu Business Group LLC
(“Yuan Qiu”). On March 1, 2022, we filed articles of incorporation including articles of conversion with the Secretary of State of the State of North Carolina
to convert from an LLC to a corporation, and changed our name to Cheetah Net Supply Chain Service Inc. We also conduct business under the assumed
name of “Elite Motor Group.”
The following diagram illustrates our corporate structure as of the date of this prospectus and upon completion of our initial public offering (“IPO”) based on

a proposed number of [®] shares of Class A common stock being offered, assuming no exercise of the underwriters’ over-allotment option. For more details
on our corporate history, please refer to “Business—Corporate History and Structure.”
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Notes: The percentage of voting interest held by each of our stockholders is calculated on the basis that each holder of Class B common stock is entitled to 15
votes per share of Class B common stock and each holder of Class A common stock is entitled to one vote per share of Class A common stock.

(1) Represents 8,250,000 shares of Class B common stock indirectly held by Huan Liu, the 100% owner of FAIRVIEW EASTERN INTERNATIONAL
HOLDINGS LIMITED, as of the date of this prospectus.

(2) Represents an aggregate of 8,416,000 shares of Class A common stock held by seven stockholders of Cheetah Net, each one of which holds less
than 5% of our voting ownership interests, as of the date of this prospectus.




Our Securities

On July 11, 2022, our stockholders approved our amended and restated articles of incorporation for reclassification of our authorized shares of common stock
into (i) 91,750,000 shares of Class A common stock and (ii) 8,250,000 shares of Class B common stock. Holders of both classes have the same rights except
for voting and conversion rights. In respect of matters requiring a stockholder vote, each holder of Class A common stock is entitled to one vote per share of
Class A common stock and each holder of Class B common stock is entitled to 15 votes per share of Class B common stock. Due to the voting power of
Class B common stock, the holders of Class B common stock currently and may continue to have a concentration of voting power, which limits the ability of
holders of Class A common stock to influence corporate matters. See “Risk Factors— Common Stock and Trading Risks—The dual class structure of our
common stock has the effect of concentrating voting control with our Chief Executive Officer, and his interests may not be aligned with the interests of our
other stockholders.” Shares of Class B common stock are convertible into shares of Class A common stock at any time after issuance at the option of the
holder on a one-to-one basis. Shares of Class A common stock are not convertible into shares of any other class. See “Description of Share Capital.”

Unless the context requires otherwise, all references to the number of shares of Class A and Class B common stock to be outstanding after this offering is
based on 8,416,000 shares of Class A common stock and 8,250,000 shares of Class B common stock issued and outstanding as of the date of this prospectus.

Corporate Information

Our principal executive offices are located at 6201 Fairview Road, Suite 225, Charlotte, North Carolina, 28210. Our telephone number at our principal
executive office is (704) 972-0209. Our corporate website is https://www.cheetah-net.com. The information on our corporate website is not part of, and is not
incorporated by reference into, this prospectus.

Summary of Risk Factors

Investing in our Class A common stock involves significant risks. You should carefully consider all of the information in this prospectus before making an
investment in our Class A common stock. Below please find a summary of the principal risks we face, organized under relevant headings. These risks are
discussed more fully in the section titled “Risk Factors.”

Economic, Political, and Market Risks (for a more detailed discussion, see “Risk Factors—Economic, Political, and Market Risks” beginning on page 9 of
this prospectus)

Risks and uncertainties related to our business include, but are not limited to, the following:

e Changes in consumer demand in the PRC market towards fuel-efficient vehicles and electric vehicles, or a general declining purchasing power of
PRC consumers, could adversely affect our vehicle sales volumes and our results of operations (see page 10 of this prospectus);

e The PRC government policies on the purchase and ownership of automobiles and stricter emission standards, may reduce the market demand for the
automobiles we sell and thus negatively affect our business and growth prospects (see page 10 of this prospectus);

e We facilitate the import of automobiles of foreign brands into the PRC market as parallel-import vehicles, and any adverse change in political
relations between the PRC and the U.S. or any other country where those brands originate, including the ongoing trade conflicts between the U.S.
and the PRC, may negatively affect our business (see page 11 of this prospectus); and

e  We are currently operating in a period of economic uncertainty and capital markets disruption, which has been significantly impacted by geopolitical
instability due to the ongoing military conflict between Russia and Ukraine and the increasingly strained relationship between the U.S. and China.
Our business, financial condition and results of operations could be materially adversely affected by any negative impact on the global economy and
capital markets resulting from the conflict in Ukraine or any other geopolitical tensions (see page 11 of this prospectus).




Operational Risks (for a more detailed discussion, see “Risk Factors—Operational Risks” beginning on page 13 of this prospectus)

Risks and uncertainties related to our business include, but are not limited to, the following:

Our engagement of independent contractors, who serve as purchasing agents to acquire automobiles from U.S. dealers, exposes us to risks beyond
our control (see page 13 of this prospectus);

Each of our purchasing agents can usually perform only a limited number of purchases before being recorded in the dealers’ Suspect Customer
Database. To that end, we must maintain a sufficient number of purchasing agents for procurement, and if these purchasing agents are unable or
unwilling to continue in their present positions, or if we fail to recruit and maintain a sufficient number of new purchasing agents to meet our

purchasing demand, our business may be severely disrupted (see page 13 of this prospectus);

We may be subject to losses, penalties, expenses, and damages for indemnifying purchasing agents for losses arising from breach of contract
resulting from reselling the automobiles to us for export (see page 14 of this prospectus);

Our business may rely on a few customers that account for more than 10% of our total purchases, and interruption in their operations may have an
adverse effect on our business, financial condition, and results of operations (see page 14 of this prospectus);

Sales to the PRC market represented approximately 93.1% and 43.9% of our revenue for the years ended December 31, 2022 and 2021, respectively,
and we expect such sales to continue to represent a significant part of our revenue. Any negative impact to our ability to sell our products to our
PRC customers could materially and adversely affect our results of operations and financial condition (see page 15 of this prospectus);

‘We may not be able to manage our inventories effectively, which may affect our operations and financial results (see page 15 of this prospectus);

We recently launched our financial services and plan to provide our warehousing and logistics services, some or all of which may not succeed, and
may adversely affect our business, financial condition, and results of operations (see page 15 of this prospectus);

The ongoing COVID-19 pandemic has adversely impacted our business, results of operations, and cash flows (see page 16 of this prospectus);
Our business and results of operations may be affected by product defects, vehicle recalls, and warranty claims (see page 16 of this prospectus);

Any negative publicity about us, our products and services, and our management may materially and adversely affect our reputation and business
(see page 17 of this prospectus);

If we fail to attract, recruit, or retain our key personnel, including our executive officers, senior management, and key employees, our ongoing
operations and growth could be affected (see page 19 of this prospectus); and

Future acquisitions may have an adverse effect on our ability to manage our business (see page 20 of this prospectus).




Legal, Regulatory, and Compliance Risks (for a more detailed discussion, see “Risk Factors—Legal, Regulatory, and Compliance Risks” beginning on
page 20 of this prospectus)

Risks and uncertainties related to our business include, but are not limited to, the following:

e  We are subject to automotive and other laws and regulations in the U.S., which, if we are found to have violated, may adversely affect our business
and results of operations (see page 20 of this prospectus);

e Non-compliance with laws and regulations on the part of any third parties with which we conduct business could expose us to legal expenses,
compensation to third parties, penalties, and disruptions of our business, which may adversely affect our results of operations and financial
performance (see page 20 of this prospectus);

e Third parties may claim that we infringe their proprietary intellectual property rights, which could cause us to incur significant legal expenses and
prevent us from promoting our services (see page 21 of this prospectus); and

e We may from time to time be subject to claims, controversies, lawsuits, and legal proceedings, which could adversely affect our business, prospects,
results of operations, and financial condition (see page 21 of this prospectus).

Common Stock and Trading Risks (for a more detailed discussion, see “Risk Factors—Common Stock and Trading Risks” beginning on page 22 of this
prospectus)

In addition to the risks described above, we are subject to general risks and uncertainties relating to this offering and the trading market, including, but not
limited to, the following:

e There has been no public market for our Class A common stock prior to this offering, and you may not be able to resell our Class A common stock
at or above the price you pay for them, or at all (see page 22 of this prospectus);

e You will experience immediate and substantial dilution in the net tangible book value of Class A common stock purchased in this offering (see
page 22 of this prospectus);

e If we fail to implement and maintain an effective system of internal controls or fail to remediate the material weaknesses in our internal control over
financial reporting that have been identified, we may fail to meet our reporting obligations or be unable to accurately report our results of operations
or prevent fraud, and investor confidence and the market price of our Class A common stock may be materially and adversely affected (see page 22
of this prospectus);

o The dual class structure of our common stock has the effect of concentrating voting control with our Chief Executive Officer, and his interests may
not be aligned with the interests of our other stockholders (see page 24 of this prospectus); and

e The market price of our Class A common stock may be volatile or may decline regardless of our operating performance, and you may not be able to
resell your shares at or above the initial public offering price (see page 25 of this prospectus).

Impact of the COVID-19 Pandemic on Our Operations and Financial Performance

During the years ended December 31, 2022 and 2021, the COVID-19 pandemic had a material impact on our financial positions and operating results. First,
the COVID-19 pandemic restricted our purchasing agents in the United States from freely purchasing designated automobiles at U.S. automobile dealerships,
either because of the short supply of vehicles or because of store closings or limited opening hours due to the pandemic. Second, the COVID-19 pandemic
adversely affected the market demand for our products. Due to the implementation of significant governmental measures in the PRC intended to control the
spread of the virus, including lockdowns, closures, quarantines, and travel bans, parallel-import vehicle consumers are less willing to spend and their
purchasing power has declined. Consequently, the market demand for luxury cars, which make up the vast majority of our inventory, has decreased
dramatically.




In early December 2022, the PRC government announced a nationwide relaxation of its zero-COVID policy, resulting in a surge in COVID-19 infections
across the PRC after related restrictions were lifted. Although the spread of COVID-19 appears to be under control currently, the extent to which the COVID-
19 pandemic may impact our future financial results will depend on future developments, such as new information on the effectiveness of the mitigation
strategies, the duration, spread, severity, and recurrence of COVID-19 and any COVID-19 variants, the related travel advisories and restrictions, the overall
impact of the COVID-19 pandemic on the global economy and capital markets, and the efficacy of COVID-19 vaccines, which may also take extended time
to be widely and adequately distributed, all of which remain highly uncertain and unpredictable. Given this uncertainty, we are currently unable to quantify
the expected impact of the COVID-19 pandemic on our future operations, financial condition, liquidity, and results of operations if the current situation
continues.

See “Risk Factors—Operational Risks—The ongoing COVID-19 pandemic has adversely impacted our business, results of operations, and cash flows” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations—Business Overview—COVID-19 Affecting Our Results of
Operations.”

Implications of Being an “Emerging Growth Company”

As a company with less than $1.235 billion in revenue during our last fiscal year, we qualify as an “emerging growth company” as defined in the JOBS Act.
An “emerging growth company” may take advantage of reduced reporting requirements that are otherwise applicable to larger public companies. In
particular, as an emerging growth company, we:

e may present only two years of audited financial statements and only two years of related Management’s Discussion and Analysis of Financial
Condition and Results of Operations;

e are not required to provide a detailed narrative disclosure discussing our compensation principles, objectives, and elements and analyzing how those
elements fit with our principles and objectives, which is commonly referred to as “compensation discussion and analysis™;

e are not required to obtain an attestation and report from our auditors on our management’s assessment of our internal control over financial reporting
pursuant to the Sarbanes-Oxley Act of 2002;

e are not required to obtain a non-binding advisory vote from our stockholders on executive compensation or golden parachute arrangements
(commonly referred to as the “say-on-pay,” “say-on frequency,” and “say-on-golden-parachute” votes);

e are exempt from certain executive compensation disclosure provisions requiring a pay-for-performance graph and CEO pay ratio disclosure; and
e are eligible to claim longer phase-in periods for the adoption of new or revised financial accounting standards under §107 of the JOBS Act.

We intend to take advantage of all of these reduced reporting requirements and exemptions, including the longer phase-in periods for the adoption of new or
revised financial accounting standards under §107 of the JOBS Act. Our election to use the phase-in periods may make it difficult to compare our financial
statements to those of non-emerging growth companies and other emerging growth companies that have opted out of the phase-in periods under §107 of the
JOBS Act.

Under the JOBS Act, we may take advantage of the above-described reduced reporting requirements and exemptions until we no longer meet the definition
of an emerging growth company. The JOBS Act provides that we would cease to be an “emerging growth company” at the end of the fiscal year in which the
fifth anniversary of our initial sale of common equity pursuant to a registration statement declared effective under the Securities Act occurred, if we have
more than $1.235 billion in annual revenue, have more than $700 million in market value of our Class A common stock held by non-affiliates, or issue more
than $1 billion in principal amount of non-convertible debt over a three-year period.




Shares of common stock offered

Price per share

Shares of common stock
outstanding prior to completion
of this offering

Shares of common stock
outstanding immediately after
this offering

Listing

Proposed ticker symbol
Transfer Agent

Over-allotment Option

Use of proceeds

Lock-up

Risk factors

Representative’s Warrants

THE OFFERING

[®] shares of Class A common stock (or [e] shares of Class A common stock if the underwriters exercise the option to
purchase additional shares in full)

We currently estimate that the initial public offering price will be in the range of $[e] to $[e] per share of Class A
common stock.

8,416,000 shares of Class A common stock; 8,250,000 shares of Class B common stock

[®] shares of common stock including (i) [®] shares of Class A common stock and (ii) 8,250,000 shares of Class B
common stock assuming no exercise of the underwriters’ over-allotment option and excluding [e] shares of Class A
common stock underlying the Representative’s Warrants

[®] shares of common stock including (i) [®] shares of Class A common stock and (ii) 8,250,000 shares of Class B
common stock, assuming full exercise of the underwriters’ over-allotment option and excluding [e] shares of Class A
common stock underlying the Representative’s Warrants

We have applied to have our Class A common stock listed on the Nasdaq Capital Market. At this time, Nasdaq has not
yet approved our application to list our Class A common stock. The closing of this offering is conditioned upon
Nasdaq’s final approval of our listing application, and there is no guarantee or assurance that our Class A common
stock will be approved for listing on Nasdagq.

«CTNT”
Vstock Transfer, LLC

We have granted to the underwriters an option, exercisable within 45 days from the closing of this offering, to
purchase up to an aggregate of [e] additional shares of our Class A common stock.

We intend to use the proceeds from this offering to fund workin